[Your Name]
[Your Address]
[City, State, ZIP Code]
[Email Address]
[Phone Number]
Date: [Insert Date]
To:
[Bank Name]
[Bank Address]
[City, State, ZIP Code]
Cc:
U.S. Treasury Department
1500 Pennsylvania Avenue, NW
Washington, D.C. 20220
Subject: Formal Demand for Redemption of Lawful Money and Private Credits Pursuant to 12 U.S.C. § 411 for Past, Present, and Future Transactions
Dear [Bank Name or Specific Officer's Name],
I, [Your Full Name], hereby formally request the redemption of lawful money and private credits/money on account in accordance with 12 U.S.C. § 411 for all past, present, and future transactions involving Federal Reserve Notes, private credits, or any other money on account processed through my accounts at [Bank Name]. This letter serves as a legal notice of my intent to exercise my right to redeem lawful money and private credits, as provided by statute, and to ensure that all transactions be handled in compliance with 12 U.S.C. § 411.
Legal Foundation
Pursuant to 12 U.S.C. § 411, Federal Reserve Notes are redeemable in lawful money upon demand. The statute explicitly provides:
"Federal Reserve Notes, to be issued at the discretion of the Board of Governors of the Federal Reserve System for the purpose of making advances to Federal Reserve banks, are obligations of the United States and shall be receivable by all national and member banks and Federal Reserve banks and for all taxes, customs, and other public dues. They shall be redeemed in lawful money on demand at the Treasury Department of the United States, in the city of Washington, District of Columbia, or at any Federal Reserve bank."
Additionally, this demand includes any private credits or balances on account held with your institution, which I also wish to be recognized as redeemed in lawful money under 12 U.S.C. § 411.
Federal Reserve's Role in Handling Lawful Money
In addition to my demand for the redemption of lawful money under 12 U.S.C. § 411, I would like to reference 12 U.S.C. § 342, which explicitly states that any Federal Reserve Bank may receive deposits of current funds in lawful money from its member banks, other depository institutions, and the United States. This reinforces the fact that lawful money, once redeemed, can be deposited and handled by Federal Reserve Banks as part of the normal banking operations.
As [Bank Name] is a depository institution, I expect that any lawful money deposited or redeemed through my accounts will be properly recognized and processed in accordance with the statutory authority of Federal Reserve Banks to accept such deposits. This supports my overall request that all transactions involving Federal Reserve Notes, private credits, and money on account be classified and processed as lawful money.
Understanding the Instrument of FRNs and USD
It is my position that both Federal Reserve Notes (FRNs) and U.S. Dollars (USD) exist as two sides of the same instrument. When FRNs are issued as private credit (such as loans), they represent a debt obligation. However, since FRNs are redeemable in lawful money (USD), this lawful money must be recognized as capable of canceling out the corresponding FRN debt. For every FRN issued as private credit, there is a corresponding lawful dollar (USD) available for redemption and discharge of the debt.

Redemption Demand for Lawful Money and Private Credits
1. Past Transactions:
I demand that all past deposits, withdrawals, and any private credits held by your institution prior to the date of this letter be reclassified and recognized as redeemed in lawful money and credited accordingly under 12 U.S.C. § 411.
2. Present Transactions:
I request that any pending or currently processed transactions, including both Federal Reserve Notes and private credits/money on account, be immediately adjusted to reflect that they are being redeemed in lawful money in compliance with 12 U.S.C. § 411.
3. Future Transactions:
I hereby demand that all future deposits, withdrawals, and transactions involving Federal Reserve Notes and private credits be treated as redeemed in lawful money. All such transactions must be recognized as redeemed in lawful money, and not as obligations of the Federal Reserve System. I will continue to include the following notation on all deposit slips, transaction forms, and related correspondence:
"Redeemed in lawful money pursuant to 12 U.S.C. § 411."
Inclusion of Private Credits/Money on Account
In addition to Federal Reserve Notes, I am including in this demand all private credits or money on account maintained by [Bank Name]. These credits should be treated as redeemed in lawful money, and the corresponding balances or accounting entries must reflect that they are no longer obligations of the Federal Reserve but are recognized as lawful money.
Use of Public Money to Handle Private Credit Obligations
In addition to my demand for redemption of lawful money under 12 U.S.C. § 411, I hereby request that all private credit obligations associated with my account, including but not limited to loans, lines of credit, and other debt instruments, be discharged or offset using the redeemed lawful money and any public funds to which I am entitled. Pursuant to my rights under commercial law and public monetary systems, I assert that public money redeemed through lawful channels should be applied to settle any outstanding private credit debt.
Supporting Case Law:
To further substantiate my demand for lawful money redemption under 12 U.S.C. § 411, the following Supreme Court rulings and relevant case law are provided:
· Juilliard v. Greenman, 110 U.S. 421 (1884): The U.S. Supreme Court confirmed that Congress has the power to issue notes as legal tender and lawful money, which supports my demand for redeeming Federal Reserve Notes into lawful money.
· Veazie v. Fenno, 75 U.S. 533 (1869): This ruling reaffirmed that Federal Reserve Notes can be made lawful money when properly demanded.
· U.S. v. Rickman (1980) and U.S. v. Ware (2002): These cases confirmed the validity of lawful money under the legal framework, further supporting the lawful money redemption process.
· U.S. v. Slater, 545 F. Supp. 179, 182 (1982): This case emphasizes the distinction between private currency and lawful money concerning tax liability.


Next Steps and Confirmation
I request that [Bank Name] confirms in writing that this demand has been received and will be processed in accordance with 12 U.S.C. § 411. Additionally, I ask that the U.S. Treasury and any relevant Federal Reserve Banks be informed of my demand for lawful money redemption in relation to any Federal Reserve Notes and private credits deposited with [Bank Name].
Should any further steps be required to facilitate this lawful money redemption process, I request that you inform me of the necessary actions.
Thank you for your attention to this matter. I look forward to your prompt confirmation of this request.
Sincerely,
[Your Signature]
[Your Full Legal Name]
[Your Account Number(s)]
[Your Identification Number (if applicable)]

Notation on Deposit Slips
For future deposits, you can print or write the following on the deposit slips to include private credits:
"Redeemed in lawful money and private credits pursuant to 12 U.S.C. § 411."

